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Abstract:

The elite quality represents an emerging, highly effective approach to examining a country's prosperity potential. It is
mainly founded on a methodology that begins with collecting relevant, up-to-date datasets from numerous different
organizations and sources. Moreover, the aim of developing such an innovative approach lies in supporting value
creation business models in elite national systems. A better understanding of business potentials, predicting the future
need for material resources, objective representation of current political and economic situation, and indicated
fluctuations throughout mid-term intervals are some of the numerous aspects covered with this index. Generally
speaking, the Elite Quality (EQ) index is divided into its Power and Value parts, whilst both consist of political and
economic factors. As a composite index, the EQ index is a mixture of numerous indicators combined into one single
value representing the rank of each country whose institutions had the researchers provided with necessary data. Since
the index was drafted using the expert-driven weighting scheme, a place for improvement exists in terms of
methodological robustness of the EQ index. Therefore, this paper aims to add value to the observed phenomenon by
implementing a statistical I-distance approach. This approach allows us to shed light on the accountability and
sensitivity of the country's ranks. Also, it enables in-depth findings considering the importance of each underlying
indicator for the process of ranking. Furthermore, our corresponding results show the significant correlation between
EQ index methodology and I-distance methodology that appreciates this index as a valuable research tool in further
examinations.
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